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What to expect

The Turkish economy experienced remarkable growth within the last decade.
The country’s gross domestic product nearly tripled during this period and
reached 820 billion USD at the end of 2013. The country has a population of
76.7 million people and a per capita income of around 10,700 USD.
According to the IMF, on a purchasing power parity basis Turkey is now the
16th largest economy in the world and the 6th largest in Europe. The
government’s GDP per capita target for 2023 is 25,000 USD.
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Besides, political developments will also play a vital role in the economic
trends in the period ahead. Turkey had local elections on March 30th. The
ruling Justice and Development party received around 45 percent of the
votes. However the country still has two elections within a year and there is a
risk that this may increase domestic political tensions.
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