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This panorama shows, through our barometer, new trends about insolven-

cies in France, considering the first four months of 2014.

A lull is observed from January to April 2014, the number of insolvencies

falling by 2.3%. Over the same period, the financial cost (outstanding

amounts) decreased by 16.4% and jobs threatened by the insolvencies

of 13.9%. However, the number of insolvencies over a year remain still high

(64 127). We find the most number of insolvencies in business sectors

such as services for companies and local authorities, food industry,

paper - wood and automotive and transport, particularly auto-retailers.

You will also find in this panorama a comparison between the situation

of SMEs in France and Spain. Essential in both countries, SMEs are

dependent on challenging economic environment, with an upsurge in

the number of insolvencies since 2009. However, since the crisis, despite

a number of similarities, the situation of SMEs differs between the two

countries. The Spanish economy improves in 2014, driven by the

renewed dynamism of exports, and in parallel the situation of SMEs is

recovering. Thus we expect in 2014 a decrease of the number of insol-

vencies of SMEs in Spain. The crisis was less pronounced in France, but

the financial situation of its SMEs gradually degraded and continues to

deteriorate recently. Therefore, the acceleration of growth in France will

stabilize (but at a high level) the number of insolvencies in 2014.

THE COFACE ECONOMIC PUBLICATIONS / APRIL - MAY 2014 1

CONTENTS

/02 Insolvency Barometer  

by Khalid Ait Yahia and

Jennifer Forest

/04 Changes regarding SMEs 

in France and Spain: 

convergence, then 

divergence

by Bruno Fernandes and 

Jennifer Forest

RESERVATION

This document is a summary re�ecting the opinions and views of participants as interpreted and noted by Coface on the date it was written and based on available information. It may

be modi�ed at any time. The information, analyses and opinions contained in the document have been compiled on the basis of our understanding and interpretation of the discussions.

However Coface does not, under any circumstances, guarantee the accuracy, completeness or reality of the data contained in it. The information, analyses and opinions are provided

for information purposes and are only a supplement to information the reader may �nd elsewhere. Coface has no results-based obligation, but an obligation of means and assumes no

responsibility for any losses incurred by the reader arising from use of the information, analyses and opinions contained in the document. This document and the analyses and opinions

expressed in it are the sole property of Coface. The reader is permitted to view or reproduce them for internal use only, subject to clearly stating Coface's name and not altering or

modifying the data. Any use, extraction, reproduction for public or commercial use is prohibited without Coface's prior agreement.Please refer to the legal notice on Coface's site.


